




qm=;+= ljifo k]h g+=
!= rf}yf] jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf !
@= k|ltlglw lgo"Qm ug{] af/] lgj]bg @
#= ;~rfns ;ldltsf] k|ltj]bg #
$= sDkgL P]g @)^# sf] bkmf !)( pkbkmf $ sf] cltl/Qm ljj/0f &
%= :jtGq n]vfk/LIfssf] k|ltj]bg !)
=̂ jf;nft !#
&= gfkmf gf]S;fg lx;fj !$
*= gfkmf gf]S;fg afF8kmfF8 !%
(= gub k|jfx ljj/0f !^
!)= OlSj6Ldf ePsf] kl/jt{g ;DalGw ljj/0f !&
!!= z]o/ k"Flh tyf :jfldTj !*
!@= ;+:yfks z]o/wgLx?sf] ljj/0f tyf sN; Og P8efG; @(
!#= hu]8f tyf sf]ifx? @)
!$= ltg{ afFls shf{ ;fk6L @!
!%= lgIf]k lx;fj @!
!̂ = cGo bfloTj @@
!&= a}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft @@
!*= nufgL @#
!(= z]o/ l8j]Gr/ tyf j08df nufgL @#
@)= shf{ ;fk6 jlu{s/0f / ;f] sf] nflu Joj:yf @$
@!= l:y/ ;Dklt @$
@@= u}/ a}+lsª ;Dklt @%
@#= cGo ;Dklt @%
@$= cGo ;Dklt -yk ljj/0f_ @^
@%= ;Defljt bfloTjx? @^
@^= Aofh cfDbfgL @^
@&= Aofh vr{ @&
@*= sldzg tyf cGo ;+rfng cfDbfgL @&
@(= sd{rf/L vr{ @*
#)= cGo ;+rfng vr{ @*
#!= ;+efljt gf]S;fgL Joj:yf #)
#@= u}/ ;+rfng cfDbfgL÷gf]S;fgL #)
##= ;+efljt gf]S;fgL Joj:yfaf6 lkmtf{ #)
#$= c;fdfGo sf/f]af/x?af6 ePsf] cfDbfgL÷vr{ #!
#%= ckn]lvt shf{sf] ljj/0f #!
#^= ;+rfns, sfo{sf/L k|d'v, ;+:yfks, sd{rf/L, z]o/wgLx?nfO{ uPsf] shf{ ;fkl6 ljj/0f #!
#&= kF"hLsf]if tflnsf #@
#*= hf]lvd efl/t ;DklQ ljj/0f tfnsf ##
#(= k|d'v ;"rsfÍ #$
$)= ;+:yfks z]o/wgLn] shf{ lnPsf] ljj/0f #$
$!= kl/:s[t / ckl/:s[t ljQLo ljj/0f #%
$@= k|d'v n]vf lgltx? #*
$#= n]vf ;DaGwL lgltx? $!
$$= jflif{s ljQLo ljj/0f k|sflzt ug{] :jLs[lt $%
$%= g]kfn /fi6« a}+snfO{ k]z ul/Psf] k|To'Q/ $^

jflif{s k|ltj]bg @)&*÷)&(



jflif{s k|ltj]bg @)&*÷)&( !

g]kfn /fi6« a}+saf6 æ3Æ ju{sf] Ohfhtkqk|fKt ;+:yf, k|fb]lzs:t/ -dw]z k|b]z_



jflif{s k|ltj]bg @)&*÷)&( @

>L ;~rfns ;ldlt

:jl:ts n3'ljQ ljQLo ;+:yf ln=

s]Gb|Lo sfof{no, nxfg

l;/fxf .

ljifo M k|ltlgwL lgo'Qm u/]sf] ;DaGwdf .

dxf]bo,

============================ lhNnf ========================= d=g=kf=÷p=d=g=kf=÷g=kf=÷uf=kf= j8f g+= ======== a:g]

d÷xfdL ===================================================== n] To; ljQLo ;+:yfsf] z]o/wgLsf] x}l;otn] @)*) ;fn

h]i7 # ut] a'wjf/sf lbg x'g] rf}+yf] aflif{s ;fwf/0f ;efdf :jo+ pkl:yt eO{ 5nkmn tyf lg0f{o k|lqmofdf ;xeflu

x'g g;Sg] ePsf]n] pQm ;efdf efu lng tyf dtbfg ug{sf nflu ============================ lhNnf =========================

d=g=kf=÷p=d=g=kf =÷g=kf =÷uf=kf = j8f g+= ============ a:g] To; ljQLo ;+:yfsf z]o/ wgL

>L ======================================================== z]o/ k|df0fkq g+=÷lxtu|fxL kl/ro g+=÷gful/stf g+=============

nfO{ d]/f]÷xfd|f ] k|ltlgwL dgf]lgt ul/ k7fPsf] 5'÷5f}+ .

lgj]bssf] k |ltlglwsf]

b:tvt M b:tvt M

gfd M gfd M

7]ufgf M 7]ufgf M

z]o/ k|df0f kq g+=÷lxtu|fxL vftf g+= z]o/ k|df0f kq g++=÷lxtu|fxL vftf g+=

z]o/ lsQf g+= ============== b]lv =========== ;Dd z]o/ lsQf g+= ============= b]lv ============== ;Dd

ldlt M ldlt M

b|i6Jo M of] lgj]bg ;fwf/0f ;ef x' 'g'eGbf $* 306f cufj} ljQLo ;+:yfsf] s]Gb|Lo sfof{nodf k]z

ul/;Sg' kg]{5 . Ps eGbf al9 k|ltlglw -k|f ]S;L_ sf] gfd pNn]v u/]df k|ltlglw kmf/d /4 ul/g]5 .



jflif{s k|ltj]bg @)&*÷)&( #

:jl:ts n3'ljQ ljQLo ;+:yf lnld6]8sf] rf}+yf] jflif{s ;fwf/0f ;efdf

cWoIfHo"af6 k|:t't ;~rfns ;ldltsf] k|ltj]bg

z]o/wgL dxfg'efjx?,
:jl:ts n3'ljQ ljQLo ;+:yf lnld6]8 sf] rf}+yf] jflif{s ;fwf/0f ;efdf pkl:yt x'g'ePsf z]o/wgL nufot

;Dk"0f{ dxfg'efjx?nfO{ o; ljQLo ;+:yfsf] ;+rfns ;ldlt / d]/f] cfˆgf] JolQmut tkm{af6 xflb{s :jfut ub{5' . o;
cj;/df oxfFx? ;dIf ut cfly{s jif{ @)&*÷&( df ;+:yfn] xfl;n u/]sf] pknlAw tyf ;fdgf ug'{ k/]sf r'gf}tLx?
/ rfn" cfly{s jif{ @)&(÷*) sf] nflu lnOPsf /0fgLlt tyf sfo{qmd ;+rfngsf sfo{gLlt nufotsf ljljw ljifox?df
b]xfo adf]lhdsf] k|ltj]bg k|:t't ug{ kfpFbf dnfO{ v';L nfu]sf] 5 .

:jl:ts n3'ljQ sf] ;fdfGo k[i7e"ld M
ljkGg ju{sf] pTyfg / ul/aL Go"lgs/0fsf] nflu ;+;f/ e/ Ps cfwf/e"t / ckl/xfo{ ;fwg aGg k'u]sf] n3'ljQ

sfo{qmd dfkm{t lg/k]If ul/aLsf] /]vfd"gL /x]sf u|fld0f e]usf kl/jf/nfO{ :t/Lo / lbuf] Pjd\ e/kbf]{ n3' ljQ ;]jf
pknAw u/fO{ pgLx?sf] cfly{s cj:yf psf:g] d'ne"t p4]Zosf ;fy ;/sf/sf] ul/aL Go"lgs/0f cleofgdf of]ubfg lbg]
clek|fon] s'n @% hgf z]o/ wgLx?af6 :yflkt o; :jl:ts n3'ljQ ldlt @)&% ;fn c;f]h @( ut] sDklg /lhi6«f/
sf] sfof{nodf btf{ eO{ g]kfn /fi6« a}+saf6 :jLs[t sfo{If]q -dw]; k|b]z_ leqsf rf/ lhNnf -;Kt/L, l;/fxf, wg'iff /
dxf]Q/L_ df s'n !@ j6f zfvf sfof{nox?af6 sl/a !# xhf/ % ;o eGbf al9 kl/jf/ dfem ;fdflhs tyf cfly{s
s[ofsnfkx? Dffkm{t ul/aL Go"lgs/0f cleofg tyf ljQLo ;]jfdf kx'Fr a[l4 sfo{df k|efjsf/L ?kdf ;]jf k|jfx ub}{ cl3
al9/x]sf] 5 .

g]kfndf n3'ljQ sfo{qmd M
ljs6 tyf u|fdL0f If]qdf ljkGg ju{sf 3/b}nf]df uO{ pgLx?sf] cfly{s, ;dflhs pTyfg / cfo cfh{gsf] nflu

clt g} pkof]uL /x]sf] o; lsl;dsf] sfo{qmd xfn cfP/ ̂ $ j6f n3'ljQ ljQLo ;+:yfx?n] u/L/x]sf 5g\ . g]kfn /fi6«
a}+s sf] @)&( ;fn kf}if d;fGt ;Ddsf] tYofª\ssf] cfwf/df n3'ljQ sfo{qmd dfkm{t b]ze/ xfn #@ nfv ^) xhf/
C0fL u|fxs ;b:ox? dfem # vj{ (@ ca{ /sd shf{ k|jfx ePsf] 5 eg] em08} ^) nfv u|fxs ;box?Aff6 s'n ! vj{
^* ca{eGbf al9 art ;+sng ePsf] 5 . n3'ljQ sfo{qmd dfkm{t s'n @# xhf/ eGbf al9n] k|ToIf ?kdf /f]huf/L kfPsf
5g\ . o;sf cltl/Qm @@ j6f …sÚ ju{sf jfl0fHo a}+sx?, !% j6f …vÚ ju{sf ljsf; a}+sx? / !& j6f …uÚ ju{sf ljQ
sDkgLx? ;d]tn] k|ToIf ck|ToIf ?kdf n3'ljQ ;DaGwL sfo{df ;xof]u ul//x]sf 5g\ . o; ljQLo ;+:yfn] @)&( ;fn
r}q d;fGt;Dd ;fdflhs tyf cfly{s ?kn] pk]lIft tyf ljkGg ju{sf !# xhf/ % ;o eGbf al9 kl/jf/nfO{ dlxnf
dfkm{t n3'ljQ ;]jf k'¥ofO{ pBdlzntf a[l4ul/ pgLx?sf] cfly{s tyf ;fdflhs hLjg:t/ psf:g dxTjk"0f{ e"ldsf v]Nb}
cfO/x]sf] Joxf]/f cjut u/fpg rfxG5' .

;dLIff jif{ -@)&*÷)&(_ sf] sf/f]af/sf] l;+xfjnf]sg M
;dLIff cfly{s jif{df b]zsf] /fhg}lts ;+qmd0f ;/sf/ kl/jt{g ;Fu} k'gM t/n cj:yfdf /xg uof] tyfkL :yfgLo
txx?sf] lgjf{rg ;DkGg tyf ;+3 / k|b]z sf] ;+;bLo lgjf{rg 3f]if0ff ;Fu} /fhg}lts ;+qmd0f ;xh cj:yfdf cjt/0f
x'g] cfz b]lvof] . ;f] calwdf b]zsf] a}+lsª If]qdf ePsf] c:jefljs t/ntf ;+s6 ;Fu}  Jofhb/ a[l4sf] xf]8afhL g} rNof]
h;sf] ;a}eGbf al9 df/df n3'ljQ If]q k¥of] . kmn:j?k nufgL of]Uo k"Flhsf] cefj, jfXo shf{sf] rsf]{ nfut b/ (Cost

Of Fund) / a}+s tyf ljQLo ;+:Yff lj?4df ePsf] c/fhs ultljwLsf sf/0f lgs} g} r'gf}tLk"0f { cj:yfdf ljQLo
sf/f]af/x? ul/ cfly{s aif{ ;dfkg ul/of] . tyflk aiff{Gt ;Dddf Joj:yfkg kIfsf] lqmoflzntf tyf sd{rf/Lx?sf]
st{Jo lgi7tfsf sf/0f ;+:yfsf] ljQLo l:yltdf ;'wf/ Nofpg ;kmn eof}+ . xfnsf] rfn' cfly{s cj:yfdf ;d]t pQm
r'gf}lt 36g' sf] ;f6f] a9b} uO{/x]sf] b]lvg cfPsf]n] cfly{s ultljwLx? k|efjsf/L ?kdf ;~rfng ul/ ljQLo ;+:yfsf]
k|ultnfO{ k'/fg} nodf kmsf{pg g;lsPsf]n] Jofj;flos of]hgfx? k"0f{ ?kdf k|efljt x'g k'u]sf] 5 .
cf=a=@)&*÷)&( sf] aflif{s n]vfk/LIf0f ;DkGg eO{ n]vfk/LIfs s]=h]= P08 P;f]lzo6;\ af6 k|fKt k|ltj]bg, jf;nft,
gfkmf gf]S;fg lx;fa Pjd\ gub k|jfx ljj/0fn] ljQLo ;+:yfsf] cfly{s cj:yfsf] oyfy{ lrq0f ub{5 . pQm ljQLo



k"FhL j[l4 M
ut cf=j=sf] cGTodf r'Qmf z]o/ k"FhL ?= ! s/f]8 @) nfv /x]sf]df ljif]z ;fwf/0f ;efaf6 ! @ sf] cg'kftdf

xsk|b z]o/ kfl/t ePkl5 hf/L x'g] ?= @ s/f]8 $) nfv ;lxt hDdf z]o/ k"FhL ?= # s/f]8 ^) nfv x'g' kg]{df sN;
Og P8efG; /sd ?= @ s/f]8 @^ nfv %) xhf/ dfq hDdf ePsf] x'Fbf cf=a= @)&*÷)&( sf] cGTodf sN; Og
P8efG; ;lxt s'n k"Flh ?=# s/f]8 $^ nfv %) xhf/ dfq sfod ePsf] 5 .

sfo{If]qsf] lj:tf/ M
@)&%r}q !@ ut]b]lv sf/f]af/ z'? u/]sf] o; ljQLo ;+:yfn] cf=j= @)&*÷&( sf] cGTo ;Dddf dw]z k|b]z

sf $ lhNnfx? -;Kt/L, l;/fxf, wg'iff / dxf]Q/L_ df !@ j6f zfvf sfof{nox? :yfkgf u/L sfo{If]q lj:tf/ u/]sf] 5
eg] sfo{qmd k'u]sf] lhNnf ;Kt/L, l;/fxf, wg'iff, dxf]Q/L / ;nf{xL u/L % j6f sfod ePsf]] 5 .

dfgj ;+;fwgsf] ljsf; M
cfly{s jif{ @)&*÷&( df ljQLo ;+:yfn] zfvf k|d'vx?sf] Ifdtf clej[l4 tyf pTk|]/0ffsf lglDt @ j6f /

;Dk"0f{ lkmN8 sd{rfl/x?sf] nflu ! j6f ul/ hDdf # j6f, b'O{lbg] tflndx?sf] cfof]hgf ul/;s]sf] 5 . Joj:yfkg /
sd{rf/Lx?aLr lgoldt ;Dks{ tyf ;dGjo u/L ;+:yfsf] sfo{ ;~rfngdf Ps?ktf Nofpg] sfo{nfO{ cl3 a9fOPsf]
5 . sfo{qmd / sfo{If]qsf] lj:tf/ ;Fu} dfgj ;+;fwg ljsf; cfjZos /xg] ljifonfO{ dWogh/ ub}{ cf=a= @)&*÷&(
df cfjZos hgzlQmx?sf] Aoj:yfkg, tflnd tyf j[lQ ljsf;sf sfo{qmdx? ;+rfng u/L ;+:yfn] bIf hgzlQm
lgdf{0fdf cfjZos kxn ul//x]sf] 5 . ;+:yfsf] ljsf; tyf lb3{sfnLg ;kmntfsf lglDt sfo{/t sd{rf/Lx?sf] Ifdtf,
bIftf, dgf]an tyf pTk|]/0ffsf] dxTjk"0f{ e"ldsf x'g] ePsf]n] sd{rf/L 5gf}6, ;?jf, a9'jf, tflnd tyf j[lQ ljsf;sf
lgldQ pko'Qm lglt Pj+ lgb]{lzsfx? tof/ u/L sfof{Gjog ul/b} cfO{/x]sf] 5 . cfly{s jif{ @)&*÷)&( sf] cGTo
;Dddf o; ljQLo ;+:yfsf s'n sd{rf/L ;+Vof %& hgf /x]sf 5g\ .
r"gf}ltx? M

uPsf] cf=j @)&*÷&( df ;+:yfn] ;fdgf u/]sf d'Vo r'gf }ltx? lgDgfg';f/ /x]sf 5g\ M
s= ut cf=a=-@)&&÷)&*_ sf] k|yd q}odf; leq} ;fwf/0f ;efsf] clVtof/L adf]lhd k'Flh kof{Kttf tyf sf/f]af/

lj:tf/sf] lgDtL ;nf{lx lhNnfsf] dn+ujfdf s]Gb|Lo sfof{no /x]sf] ;dfh n3'ljQ ljQLo ;+:yf ;Fu dh{/ ;DaGwL
k|f/lDes ;dembf/L kq (MOU) df x:tfIf/ eO{ dh{/sf] sfo{ cl3 a9]sf] ePtfklg aiff {Gt ;Dddf klg pQm

jflif{s k|ltj]bg @)&*÷)&( $

ljj/0fx? dfly uxg 5nkmn ul/ kfl/t ul/lbg' x'g]5 eGg] ljZjf; lnPsf] 5' . ca d oxfFx? ;dIf ;+:yfsf] cf=j=
@)&*÷&( sf] sfo{ k|ult tyf ljQLo l:yltsf] ;+lIfKt ljj/0f k|:t't ub{5' .
cf=j= @)&&÷&* Pj+ @)&*÷&( df ljQLo l:yltsf] ;+lIfKt t'ngfTds ljj/0f M

qm=;+= ljj/0f ut jif{             
-cf=j= 

@)&&÷&*_ 

;dLIff cjlw      
-cf=j= 

@)&*÷&(_ 

a[l4 a[l4 
k|ltzt 

! z]o/ k"FhL #$^%) #$^%)
@ hu]8f tyf sf]ifx? !@!$# !&(!)
# ltg{ afFsL shf{ ;fk6 $%(^#( $&@@%$
$ lgIf]k bfloTj !)*%*! !())!!
% shf{ ;fk6 %^!&%& ^*#*%&
^ v'b d'gfkmf @^)^) !)&@^
& c;'nL b/ (&=)) k|ltzt (*=&$ k|ltzt !=&(
 ;]jf lj:tf/ 
! zfvf ;+Vof !@ !@
@ lhNnf % %
# s]Gb| *$% (%^
$ ;d"x #&!! $@(%
% ;b:o ;+Vof !@!&) !#$@^
^ C0fL ;+Vof *@!) *%@%



jflif{s k|ltj]bg @)&*÷)&( %

;+:yf ;Fu Plss[t sf/f]af/ x'g ;s]g .
v= ?; o'qm]g o'4sf sf/0f ljZj cfly{s ahf/df cfPsf] dGbLsf] c;/ tyf a}+lÍª If ]qdf /x]sf] Go"g t/ntf ;d:ofsf

sf/0f cf=a= @)&*÷)&( ;fndf klg k"0f{ ?kdf Joj:ffo lj:tf/ sfo{qmd ;+rfng ug{ ;lsPg .
u= ljQLo If]qdf km}nfO{Psf] ckmjfx sf] sf/0f n3'ljQ If]q a9L k|efljt eO{ c;'nLdf ;d:of x'g' .
3= n3' ljQLo ;+:yfx? aLr c:j:y k|lt:kwf{ eO{ shf{sf] bf]xf]/f]kgf /xg' .
ª= ljleGg ;dodf gLltut kl/jt{gaf6 >[hgf x'g] k|lts'n cj:yfx? .
r= g]kfn /fi6« a}+ssf] lgb]{zg adf]lhd afl0fHo a}+sx?n] ljkGg ju{ shf{ cGt{ut sDtLdf @ k|ltzt shf{ l;w} nufgL

ug'{kg] { k|fjwfgaf6 n3'ljQ ;+:yfx?sf] Joj;flos bfo/f v'lDrg'sf ;fy} yf]s shf{ sdL eO{ Aofhb/df cToflws
a[l4x'g' .

5= n3'ljQ If]qdf a9\bf] ;d:of tyf sd{rf/L dfly x'g] ;f+3flts cfqmd0fsf sf/0f sd{rf/Lx?df lat[i0ff cfO{ ;+:yf
5f]8\g] b/ a9g' / ;+:yfx? aLr sd{rf/L tfgftfgsf] k|j[ltn] sd{rf/L Joj:yfdf ;d:of cfpg' .

@)&( ;fn r}q dlxgf ;Dd rfn" aif{sf] pknAwL / eljiodf rfNg'kg]{ sbdsf] jf/]df ;~rfns ;ldltsf] wf/0ffM
k|b]z :t/sf] o; ljQLo ;+:yfn] ;+VofTds a[l4 ;Fu;Fu} ;]jfdf u'0ffTds j[l4nfO{ ;d]t cuf8L ;f/]sf] 5 .

ljQLo ahf/sf] jt{dfg cj:yfnfO{ ljZn]if0f u/L ljQLo kx'Fr sd ePsf If]qx?df sfo{qmd lj:tf/ ub} { nfg] sfo{
e}/x]sf] 5 . ljutsf] cg'ejaf6 o; ljQLo ;+:yfn] ljsf; u/]sf ;]jfd'vL ;'ljwfx? tyf u|fxs ;b:ox?n] ljQLo
;+:yf k|lt b]vfPsf] ;xefuLtf / pT;fxn] g} xfn;Dd o; ljQLo ;+:yfnfO{ cfkm\gf] sfo{qmd lj:tf/ ug{ ;kmntf k|fKt
ePsf] 5 . xfn n3'ljQ ljQLo ;+:yfx? ljr x'g] c:j:y k|lt:kwf{, shf{÷;b:osf] bf]xf]/f]kg tyf t/ntf ;+s6 cfbL
sf/0fn] ljQLo ;+:yfnfO{ k|efj kfg{ ;Sg] ePtf klg ljQLo ;+:yfn] ljsf; u/]sf] cfGtl/s lgoGq0f k|0ffnL, ljQLo
;+:yf ;Fu /x]sf] df}Hbft tyf s'zn Joj:yfkgsf] afjh'b ;Dk"0f{ kl/;'rsx?df rfn' cf=j=df ;sf/fTds glthf
Nofpg r'gf}lt g} b]lvPsf]n] ;+:yfsf] sfo{qmddf gfsf/fTds k|efj kg{uO{ xfn ;+:yf gf]S;fgdf /x]sf] 5 . o;sf] ;fy}
eljiodf ;d]t o:tf] gsf/fTds c;/ kg{ ;Sg] 36gf jf cj:yf cfpg ;Sg] ;Defjgf sfod} b]lvPsf]n] cfjZos gLlt
lgod, sfo{ljlwx?sf] th'{df u/L cuf8La9\g] /0fgLlt o; ljQLo ;+:yfn] lnPsf] 5 .

cfly{s aif{ @)&&÷)&* df ;dfh n3'ljQ ljQLo ;+:yf ln= dn+ujf ;nf{lx ;Fu dh{ ug]{ ljifodf k|f/lDes
;dembfl/ kq (MOU) df x:tfIf/ eO{ g]kfn /fi6« a}+s af6 ;}4flGts :jLs[lt (LOI) ;d]t k|fKt e};s]sf] cj:yfdf
;dfh n3'ljQsf] tkm{af6 cfjZos ;xof]u geO{ Plss[t sf/f]jf/sf] sfo{ cl3 a9fpg g;lsPsf] n] ;f] ;DaGwdf
g]kfn /fi6« a}+s ;dIf l8dh{sf] nflu ;'rgf lb+bf ;d]t pQm sfo{n] xfn ;Dd klg k"0f{tf gkfPsf] x'Fbf rfn' cf=a=
@)&(÷)*) df zfvf lj:tf/ sf] s'g}klg of]hgf /flvPsf] 5}g .
cf=a=@)&(÷)*) df ;b:o a[l4 tkm{ @ xhf/ ^ ;o yk ;b:o a[l4 ul/ cf=a=sf] cGt;Dd afFls ;b:o ;+Vof !^
xhf/ sfod ug]{ nIo lnOPsf] lyof] . ;f]lx calwdf ! xhf/ # ;o v'b C0fL ;b:o a[l4 ul/ hDdf C0fL ;b:o ( xhf/
( ;o k'¥ofO{g] nIo lnOPsf] lyof] . cf=a=@)&(÷)*) df nufgLdf /lx/x]sf] shf{ ?=%! s/f]8 a[l4 ul/ !@) s/f]8
/ art tkm{ rfn' cf=a= sf] r}q d;fGt ;Dddf !# s/f]8 ^& Nffv /x]sf]df yk !( s/f]8 !@ nfv a[l4 ul/ afFls /x]sf]
art ?=#@ s/f]8 &( nfv sfod ul/g] nIo /flvPsf]df xfnsf] ljlQo If]qsf] cj:yf tyf g]kfn /fi6« a}+ssf] lgb]{zgsf
sf/0f pQm nIo k'/f x'g] cj:yf b]lv+b}g .
@)&* ;fn r}q d;fGtsf] t'ngfdf @)&( ;fn r}q d;fGt;Ddsf] ljQLo cj:yf o; k|sf/ /x]sf] 5 .

a[l4 k|ltzt



jflif{s k|ltj]bg @)&*÷)&( ^

cGo eflj sfo{qmdx? M

cfGtl/s lgoGq0f k|0ffnLsf] ljsf; M
n3'ljQ ljQLo ;+:yfdf cfGtl/s lgoGq0f k|0ffnL ;'b[9 /xg, cfjZos kg]{ s'/fnfO{ dWo gh/ ub}{ cf=a=

@)&^÷&& b]lv g} pko'Qm hgzlQm Aoj:yfkg u/L lgoldt ?kdf cfGtl/s ;|f]t ;fwg / hgzlQmaf6} zfvf
sfof{nox?sf] cg'udg lgl/If0f ug]{ sfo{nfO{ lg/Gt/tf lbOPsf] 5 . To;}u/L cfGtl/s tyf afXo n]vf kl/Ifs / g]kfn
/fi6« a}+s af6 eP÷u/]sf ;'wf/ ug'{ kg]{ lgb]{zgx?nfO{ qmdzM ;'wf/ ub}{ nluPsf] Aoxf]/f hfgsf/L u/fpg rfxG5' .
;+:yfut ;'zf;g M

o; ljQLo ;+:yfn] ljBdfg P]g sfg"g tyf gLlt lgod / lgodgsf/L lgsfox?af6 k|fKt lgb]{zgx? adf]lhd
cfˆgf] Joj;fo ;+rfng ub}{ cfPsf] Aoxf]/f hfgsf/L u/fpg rfxG5' . ;fy} ljQLo ;+:yfsf z]o/wgLx? k|lt ;+:yfsf]
;~rfns ;ldlt k"0f { ?kdf hjfkmb]xL / pQ/bfoL /xg]5 . g]kfn /fi6« a}+ssf] gLlt lgod cg';f/ ;+:yf ;+rfngdf /lx
cfGtl/s k|0ffnLnfO{ Jojl:yt ug{ q}dfl;s ?kdf cfGtl/s n]vf k/LIf0f u/fO{ n]vfkl/Ifsn] lbPsf] ;'´fj jdf]lhd
sfof{Gjog ul//x]sf] 5 . shf{ hf]lvd sf]if, nufgLdf ;Defljt xfgL gf]S;fgL jfktsf] Joj:yf, ;b:ox?nfO{ k|lts"n
kl/j]zsf] a]nf ;xof]u k'¥ofpg] p2]Zon] ;b:o ;'/If0f of]hgf h:tf sf]ifx?sf] Aoj:yf dfkm{t ;]jf k|jfx tkm{ ljQLo
;+:yfnfO{ c´ k|efjsf/L ?kdf cuf8L a9fO{Psf] 5 . o; ljQLo ;+:yfsf] ;~rfns ;ldltaf6 ;+:yfut ;'zf;g
sfod /fVg n]vfk/LIf0f ;ldlt, hf]lvd Joj:yfkg ;ldlt, sd{rf/L ;]jf ;'ljwf ;ldlt / ;Dklt z'l4s/0f ;ldlt
u7g ul/ g]kfn /fi6« a}+saf6 æ3Æ ju{sf] n3'ljQ ljQLo ;+:yfx? nfO{ hf/L ul/Psf] lgb]{zg @)&* sf] lgb]{zg g+= ^
sf] a'Fbf g+= ^ df ePsf] Joj:yf adf]lhd cfjZos sfo{x? ul//x]sf] 5 . cfGtl/s tyf afx\o n]vfkl/Ifs Pj+ g]kfn
/fi6« a}{saf6 ;do ;dodf x'g] lgl/If0f / To;af6 k|fKt ;'´fjx?sf] k"0f{ kfngf ub}{ ;+:yfut ;'zf;gnfO{ ;'b[9 jgfpg
;~rfns ;ldlt tyf Joj:yfkg ;b}j sl6j4 /xg'sf ;fy} sf/f]jf/nfO{ Jojl:yt ug{ cfjZos yk gLlt, lgod tyf
lgb]{zgx? th'{df ul/ tbg'?k nfu" ul/g] 5 .

k|ljlw pkof]u M
;b:ox?sf] ablnFbf] rfxgf, r]tgfsf] :t/, u|fld0f If]qdf klg ;"rgf ;+rf/ k|ljlwsf] pknAwtf tyf k|of]u,

k|lt:kwf{Tds jftfj/0f h:tf cj:yfx?nfO{ ljZn]if0f u/L o; ljQLo ;+:yfn] cfufdL cfly{s jif{df k|ljlwsf] gofF
k|of]uaf6 ;b:ox?nfO{ cem l56f] 5l/tf] ;]jf k|jfx ug]{tkm{ ;+:yf s[ofzLn /xg]5 . o;sf lglDt gjLgtd ;]jf tyf
pTkfbgx?nfO{ ;b:ox? ;dIf k'¥ofpg k|oTgzLn /xg] ljZjf; JoQm ub{5' . ljB'lto a}+lsª, P; Pd P; a}+lsª h:tf
;'ljwfx? yk u/L ;b:ox?nfO{ lbOg] ;]jf cem ;'ne / ;/n agfpg k|oTglzn /xg] 5 .

cfef/ k|s6
rf}+yf] ;fwf/0f ;efsf] cj;/df o; ljQLo ;+:yfsf] :yfkgf sfnb]lv ;+:yfnfO{ ;xof]u k'¥ofpFb} cfpg'ePsf]

z]o/wgL dxfg'efjx?, ;b:ox?, n]vfk/LIfs tyf g]kfn ;/sf/sf lgsfox? cy{ dGqfno, g]kfn /fi6« a}+s, sDkgL
/lhi6«f/sf] sfo{fno, lgIf]k tyf shf{ ;'/If0f sf]if Pj+ shf{ ;"rgf s]Gb| nufot ;+:yfsf] Joj;fo lj:tf/df k|ToIf tyf
ck|ToIf ?kn] ;xof]u k'¥ofpg] ;Dk"0f{ lgsfox?k|lt s[t1tf k|s6 ub{5' . ;fy} ;+:yfsf k|d'v sfo{sf/L clws[t tyf
;Dk"0f{ sd{rf/Lx?sf] st{Ao lgi7tf, nuglzntf Pjd\ sl7g kl/>dsf] ;/fxgf ub{5' .

wGojfb Û
;~rfns ;ldltsf] tkm{af6

;To gf/fo0f emf
cWoIf

ldlt M @)*)÷)@÷)#



jflif{s k|ltj]bg @)&*÷)&( &

sDkgL P]g @)^# sf] bkmf !)( pkbkmf $ cg';f/sf] cltl/Qm ljj/0f
-s_ ljut aif{sf] sf/f]jf/sf] l;+xfjnf]sg M

cfly{s aif{ @)&*÷&( sf] ;+lIfKt cfly{s ljj/0f dfly g} k|:t't ul/;lsPsf] 5 .
-v_ /fli6«o tyf cGt{/fli6«o kl/:yLltaf6 sDkgLsf] sf/f]af/nfO{ s'g} c;/ k/]sf] eP ;f] c;/ M

;dLIff cfly{s jif{df a}+lÍË If]qdf b]lvPsf] t/ntf ;+s6sf sf/0f Jofhb/ a9g uO{ sf]ifsf] nfut df k|ToIf c;/
kg{ uof], ;f]sf] k|efjsf sf/0fn] pQm cfly{s aif{ -@)&*÷)&(_ n3'ljQ If]qdf g} 7'nf] c;/ k/]sf] b]lvG5 . ;fy}
;f]lx cf=a=df ;+:yfaf6 C0f lnPsf C0fL ;b:ox? dWo] s]lx ;b:ox? cglws[t ?kdf ;+ul7t eO{ shf{ ltlb{g
eGg] h:tf u}/ lhDd]jf/ cleJolQm lbFb} n3'ljQ If]qdf x'Fb} gePsf] ckmjfx km}nfpFb} ;b:ox?nfO{ lbUe|ldt kfb}{
lx+8g] u/]sf]n] ;du| ljQLo cj:yfdf g} 7'nf] ;d:of kg{uof] . To;}u/L cGo n3'ljQ ;+:yfsf zfvfx?sf] ;+Vofdf
klg a[l4 x'Fb} uO{/x]sf], n3'ljQ ;+:yfx? aLr c:j:y k|lt:kwf{ al9/x]sf] / ;b:o tyf shf{ sf/f]jf/df bf]xf]/f]kgf
;d]t al9/x]sf] ca:yfdf g]=/f=a}+s 4f/f Ps JolQm Ps n3'ljQ lgtL NofPkl5 bL3{sfndf t ;b:osf] bf]/f]/f]kgf ;DalGw
;d:of ;dfwfg x'g] ePtfklg tTsfnsf] nflu eg] pQm lg0f{o sfof{Gjog ug{ lgs}g} r'gf}ltk"0f{ x'g] b]lvG5 . o:tf]
cj:yfdf ;+:yfsf] u|fxs ;b:o ;+Vof a[l4 tyf Joj;fo lj:tf/ ug]{ sfo{df yk afwf Jojwfg cfO{kg]{ b]lvG5 .

-u_ k|ltj]bg tof/ ePsf] ldlt;Dd rfn' aif{sf] pknlAw / eljiodf ug'{kg]{ s'/fsf] ;DaGwdf ;~rfns ;ldltsf] wf/0ffM
o; ;+:yfsf] cf=a= @)&(÷)*) sf] r}}q dlxgfsf] cGt ;Dddf s'n Jofh tyf z'Ns cfDbfgL ?= 
/x]sf]df Jofh vr{ tyf Joj:yfkg vr{ jfkt ?= s'n vr{ eO{ ?= -cIf/]kL ?=
PSsfO{; nfv 5lt; xhf/ rf/;o ;GtfGgAa] dfq_  ;+rfng gf]S;fg /x]sf] 5 .  ;f]lx calwdf nufgLdf /lx/x]sf]
shf{ /sd ?= -cIf/]lk lqkGg s/f]8 5 nfv c7xQ/ xhf/ rf/;o ;tf;L dfq_ /x]sf] 5 .
;+:yfsf] cf=a= @)&(÷)*) sf] ;+lIfKt aflif{s sfo{qmd tyf eljiodf ug'{kg]{ s'/fx?sf] ;DaGwdf ;~rfns
;ldltsf] cjwf/0ff dfly g} k|:t't u/LPsf] 5 .

-3_ sDkgLsf] cf}Bf]lus jf Joj;flos ;DaGw M
o; ljQLo ;+:yfn] ;a} a}+s tyf ljQLo ;+:yfx?;Fu Joj;flos ?kdf cfkm\gf] ;DaGw lj:tf/ ub}{ n}hfg] 5 .
To;}ul/ ;+:yfut ;'zf;g,Joj:yfkg tyf sd{rf/L aLr ;'dw'/ ;DaGw sfod /fVg k|lta4 /x]sf] 5 .

-ª_ ;~rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0f M
o; ljQLo ;+:yfsf] ;~rfns ;ldltdf ;ldIff aif{df s'g}klg x]/km]/ ePsf] 5}g .
;+:yfsf] at{dfg ;~rfnsx?df lgDgfg';f/sf JolQmx? sfod /xg'ePsf] 5 .
>L ;To gf/fo0f emf cWoIf
8f= k|df]b s'df/ emf ;~rfns
>L ;'wfFz' z]v/ emf ;~rfns
>L /lj;]g ;fx ;~rfns
>L ddtf s'df/L rf}w/L :jtGq ;~rfns

-r_ sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx? M
b]zleq ljBdfg t/ntf ;+s6 tyf ?; o'qm]g o'4sf sf/0f ljZj ahf/df 5fPsf] cfly{s dlGbsf] ;d:ofn]
eljiodf cfly{s, df}lb|s tyf ljQLo gLlt / ljQLo k|0ffnL tyf cy{Joj:yfdf k|efj kg]{ x'g ;Sb5 . g]kfn /fi6«
a}+s nufotsf lgofds lgsfon] ug]{ lgodg, lgb]{zgsf] kl/jt{gaf6 l;h{gf x'g ;Sg] hf]lvdk|lt klg ;hu /xg'
k/]sf] 5 . o:tf] cj:yfdf ;+:yfsf] ;du| hf]lvd sd ug'{kg]{ cfjZostf Psflt/ 5Fb}5 eg] k"FhLsf] kl/df0f
cg'?ksf] Joj;fo lj:tf/ u/L z]o/wgLx?sf] nufgLdf oyf]lrt k|ltkmn k|fKt ug' {kg]{ csf]{ r'gf }lt 5 . ut
cf=a=sf] k|yd q}odf; b]lvg} t/ntf ;+s6 ulxl/b} uPsf]df rfn' cf=a= sf] k|yd / bf];|f] q}odf;df emg} ljs/fn
?k lnPsf] b]lvG5 t];|f] q}odf;af6 s]lx ;'wf/ x'g] ;Defjgf eP tf klg xfn n3'ljQ If]qdf b]lvPsf] c/fhs
ultljwLn] ubf{ ;+:Yffsf] ljQLo ;+t'ng g} ljlu|g] cj:yfdf k'Ug] ;Defjgf klg a9b} uO{/x]sf] 5, h;sf] kmn:j?k
shf{sf] ls:tf gltg]{ k|a[lt lbgfg'lbg a9b} uO{/x]sf]n] ;+:yfsf] ;du| ljQLo cj:yfdf g} k|ToIf k|efj kl//x]sf] 5 .



;dofg's'n pko'Qm /0fgLltx? canDag u/L tdfd k|lts'ntfx?sf ljr ;+:yfnfO{ ;kmntfk'j{s cl3 a9fpg]
sfo{ cfufdL lbgdf lgs} r'gf}ltk'0f{ b]lvG5 . tyflk o; ls;Ldsf r'gf}ltx?sf] ;fdgf ub}{ cl3 a9g k|lta4 5f}+ .

-5_ n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;~rfns ;ldltsf] k|ltlqmof M
t];|f] aflif{s ;fwf/0f ;efdf lgo'Qm KJ & Associates n] ut cf=a= @)&*÷)&( sf] n]vfk/LIf0f ug'{ePsf] 5 .
o; k|ltj]bgsf ;fy ;+nUg n]vfk/LIf0f k|ltj]bg / ljQLo k|ltj]bgx?n] ;+:yfsf] ljQLo cj:yfsf] oyfy{ l:ytLsf]
lrq0f u/]sf] 5 . n]vfk/LIfssf] k|ltj]bg dfly ;~rfns ;ldltsf] tkm{af6 s'g} pNn]Vo l6Kk0fL /x]sf] 5}g .

-h_ nfef+z afF8kmfF8 ug{ l;kmfl/; ul/Psf] /sd M
ut cf=a= @)&*÷)&( df ;+:yfn] gfkmf u/]sf] ePtfklg ;j{;fwf/0fsf] nflu z]o/ hf/L gul/Psf]n] z]o/ nfef+z
l;kmfl/; u/LPsf] 5}g .

-em_ z]o/ hkmt ePsf] eP hkmt ePsf] z]o/ ;+Vof,To:tf] z]o/sf] c+lst d"No, To:tf] z]o/ hkmt x'g'eGbf cufj} ;f]
afkt sDkgLn] k|fKt u/]sf] hDdf /sd / To:tf] z]o/ hkmt ePkl5 ;f] z]o/ ljqmL u/L sDkgLn] k|fKt u/]sf] /sd
tyf hkmt ePsf] z]o/ afkt /sd lkmtf{ u/]sf] eP ;f]sf] ljj/0f M z]o/ hkmt ul/Psf] 5}g .

-`_ ljut cfly{s aif{df sDkgL / o;sf] ;xfos sDkgLsf] sf/f]af/sf] k|ult / ;f] cfly{s aif{sf] cGtdf /x]sf] l:yltsf]
k'g/fjnf]sg M o; ;+:yfsf] ;xfos sDkgL 5}g .

-6_ sDkgL tyf To;sf] ;xfos sDkgLn] cfly{s aif{df ;DkGg u/]sf] k|d'v sf/f]jf/x? / ;f] calwdf sDkgLsf] sf/f]af/df
cfPsf] s'g} dxTjk"0f{ kl/jt{g M o; ;+:yfsf] ;xfos sDkgL g/x]sf] .

-7_ ljut cfly{s aif{df sDkgLsf] cfwf/e"t z]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] hfgsf/L M hfgsf/L gePsf] .
-8_ ljut cfly{s aif{df sDkgLsf ;~rfns tyf kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTjsf] ljj/0f / sDkgLsf] z]o/

sf/f]af/df lghx? ;+nUg /x]sf] eP ;f] ;DaGwdf lghx?af6 sDkgLn] k|fKt u/]sf] hfgsf/L M

qm=;+= gfd, kb z]o/ :jfldTj :jfldTj k|ltzt
-s_ ;~rfnsx? JolQmut
!= >L ;To gf/fo0f emf #)))) lsQf
@= 8f= k|df]b s'df/ emf #))) lsQf 
#= >L ;'wfFz' z]v/ emf @))) lsQf 
$= >L /lj;]g ;fx @%)) lsQf 
%= >L ddtf s'df/L rf}w/L :jtGq ;~rfns 
-s_ kbflwsf/Lx? JolQmut
!= >L lw/]Gb| nfn s0f{, lg= k|d'v sfo{sf/L clws[t gePsf]
@= >L tf]ofgfy kf]v/]n, ;xfos k|aGws gePsf]

ljQLo ;+:yfsf ;~rfns tyf kbflwsf/Lx?sf] z]o/ sf/f]jf/df s'g} ;+nUgtf ePsf] hfgsf/L ljQLo ;+:yfnfO{ 5}g .
-9_ ljut cfly{s aif{df sDkgL;Fu ;DalGwt ;Demf}tfx?df s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut

:jfy{sf] af/]df pknAw u/fOPsf] hfgsf/Lsf] Joxf]/f M cGo hfgsf/L k|fKt gePsf] .
-0f_ sDkgLn] cfkm\gf] z]o/ cfkm}+n] vl/b u/]sf] eP To;/L cfkm\gf] z]o/ vl/b ug'{sf] sf/0f, To:tf] z]o/sf] ;+Vof /

c+lst d"No tyf To;/L z]o/ vl/b u/]afkt sDkgLn] e'QmfgL u/]sf] /sd M z]o/x?sf] k'gM vl/b sfo{ gePsf] .
-t_ cfGtl/s lgoGq0f k|0ffnL eP jf gePsf] / ePsf] eP ;f]sf] lj:t[t ljj/0fM

o; ljQLo ;+:yfn] xfn shf{ ckn]vg lgtL, art tyf shf{ ljlgodfjnL, cfly{s ljlgodfjnL, sd{rf/L ;]jf
ljlgodfjnLsf ;fy} ltgLx?;Fu cfjZos kg]{ ljifox? canDag ub}{ cfPsf] / shf{ ;ldlt, Joj:yfkg ;ldlt,
hf]lvd Joj:yfkg ;ldlt, n]vfk/LIf0f ;ldlt, cfly{s lgb]{zg ;ldlt, kb k'lt{ ;ldlt u7g ul/Psf] 5 /
eljiodf cfjZos kg]{ gLlt lgodx? th'{df tyf tbg'?k sfo{Gjog ub}{ nlug] Pjd\ ;+:yfsf] cfGt/Ls lgoGq0f
k|0ffnLnfO cem ;'b[9 agfpFb} nlug] 5 .

jflif{s k|ltj]bg @)&*÷)&( *

k|d'v sfo{sf/L clws[t



jflif{s k|ltj]bg @)&*÷)&( (

-y_ ljut cfly{s aif{sf] s'n Joj:yfkg vr{sf] ljj/0f M
sd{rf/L vr{ M ?=@,)$,)&,$^&÷))
cGo ;~rfng vr{ M ?=!,)#,^&,%$!÷))
hDdf vr{ M ?=#,)&,&%,))*÷))

-b_ n]vfk/LIf0f ;ldltsf ;b:ox?sf] gfdfjnL, lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf ;'ljwf, ;f] ;ldltn] u/]sf
sfd sf/afxLsf] ljj/0f / ;f] ;ldltn] s'g} ;'emfj lbPsf] eP ;f]sf] ljj/0fM
xfn sfod /x]sf n]vfk/LIf0f ;ldltsf ;b:ox? b]xfoadf]lhd /x]sf 5g\ M
!= >L /lj;]g ;fx, ;~rfns – ;+of]hs
@= >L ;'wfFz' z]v/ emf, ;~rfns – ;b:o
#= >L u0f]z u'?ª, slgi7 clws[t – ;b:o ;lrj
n]vfk/LIf0f ;ldlt -;~rfns dfq}_ ;b:ox?nfO{ @%))÷– a}7s eQf÷k|lt a}7s tyf zfvf e|d0f jfkt b}lgs
e|d0f eQf ?= #,)))÷– tyf oftfoft vr{ afx]s cGo s'g}klg kfl/>lds÷;'ljwf lbOPsf] 5}g .
o; ;ldltn] ;+:yfsf] cfGtl/s n]vfk/LIf0f k|ltj]bg, jfXo n]vfk/LIf0f k|ltj]bgsf] ;dLIff u/L ;f] af6 cfPsf
;Nnfx ;'emfj tyf lgb]{zgx?sf] kl/kfngf eP gePsf] d"Nofª\sg ug]{, tyf pQm k|ltj]bgx?sf] ;dLIff u/L
;'wf/sf nflu cfkm\gf] ;Nnfx ;'emfjx? lbg] u/]sf] 5 .

-w_ ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v sDkgLsf cfwf/e"t z]o/wgL jf lghsf] glhssf gft]bf/ jf lgh ;+nUg
/x]sf] kmd{ , sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg afFsL eP ;f] s'/f M s]lx gePsf]

-g_ ;~rfns , k|aGw ;~rfns, sfo{sf/L k|d'v tyf kbflwsf/Lx?nfO{ e'QmfgL ul/Psf] kfl/>lds, eQf tyf ;'ljwfsf]
/sd M
– ;~rfnsx?nfO{ a}7s eQf jfkt ?= @,!#,%))÷– b}lgs e|d0f vr{ ;d]t cGo ?=!,$$,)$%÷–ul/ hDdf
e'QmfgL ul/Psf] /sd ?= #,%&,%$%÷–

– k|d'v sfo{{sf/L clws[tnfO{ kfl/>lds eQf tyf ;'ljwf jfkt e'QmfgL ul/Psf] hDdf ?= !^,%@,%((÷–
-k_ z]o/wgLx?n] a'lemlng afFls /x]sf] nfef+zsf] /sd M xfn nfef+z ljt/0f gePsf]
-km_ bkmf !$! adflhd ;Da4 sDkgL aLr ePsf] sf/f]af/sf] ljj/0f M gePsf]
-a_ bkmf !&% adf]lhd ;Da4 sDkgL aLr ePsf] sf/f]af/sf] ljj/0f M bkmf !&% adf]lhd s'g} sf/f]jf/ gePsf] .
-e_ sDkgL P]g @)^# tyf k|rlnt sfg'gadf]lhd ;~rfns ;ldltsf] k|ltj]bgdf v'nfpg'kg]{ cGo s'g} s'/f M v'nfpg'

kg]{ cGo s'/fx? gePsf] .
-d_ cGo cfjZos s'/fx? M 5}gg\ .

 ;~rfns ;ldltsf] tkm{af6
;To gf/fo0f emf

cWoIf



jflif{s k|ltj]bg @)&*÷)&( !)



jflif{s k|ltj]bg @)&*÷)&( !!

–
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;Togf/fo0f emf
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–



jflif{s k|ltj]bg @)&*÷)&( !&



jflif{s k|ltj]bg @)&*÷)&( !*



jflif{s k|ltj]bg @)&*÷)&( !(



jflif{s k|ltj]bg @)&*÷)&( @)

(Capital Redemption Reserve)

Redemption reserve

Redemption reserve

cg';"rL $=#
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cg';"rL $=$
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cg';"rL $=*

cg';"rL $=* -s_
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–
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–
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cg';"rL $=@^

:jl:ts n3'ljQ ljQLo ;+:yf lnld6]8
k|d'v n]vf gLltx?

cfly{s jif{ @)&*÷)&( cfiff9 df;Gt
n]vf gLlt tyf tT;DaGwL l6Kk0fLx? M

o; n3'ljQ ljQLo ;+:yf lnld6]8n] sDkgL P]g @)^# cGtu{t ldlt @)&% c;f]h @( ut] sDkgL /lhi6«f/sf]
sfof{nodf btf{ eO{ g]kfn /fi6« a+}saf6 ldlt @)&% ;fn kmfNu'0f )@ ut] æ3Æ ju{sf] k|fb]lzs :t/ -dw]z k|b]z_
sfo{If]q ePsf] ljQLo ;+:yfsf] ?kdf ljQLo sf/f]jf/ ug{ Ohfhtkq k|fKt u/]sf] xf] . o; ljQLo ;+:yfn] ldlt
@)&% r}q !@ ut]af6 sf/f]jf/ z'ef/De ul/ xfn ;Dddf !@ j6f zfvf sfof{no ;~rfngdf NofPsf]] 5 .
o; ljQLo ;+:yfn] ljkGg tyf Go'g cfo ePsf ju{x?nfO{ d'Vo cfwf/ If]q agfO{ ljQLo sf/f ]jf/ ul//x]sf]
5 . o; ljQLo ;+:yfn] g]kfn /fi6« a+}saf6 k|fKt lgb]{zgsf] clwgdf /xL  ljkGg tyf Go'g cfo ePsf ju{x?sf]
cfly{s / ;fdflhs  ljsf; tyf dlxnf ;zlQms/0f, laQLo hfu/0f NofO{ cfly{s ?kdf 6]jf k'¥ofO{ b]zsf] cfly{s
ljsf;df ;d]t 6]jf lbg] p2]Zon] ljgflwtf] ;fd'lxs hdfgLdf / Psn lwtf]df  ljQLo >f]t pknAw u/fO{ ljleGg
pTkfbsd'ns sfo{x? ug{sf] nflu k|f]T;fxg / k|aw{g ug]{ gLlt lnPsf] 5 .
o; ljQLo ;+:yfsf] cfly{s ljj/0fx? n]vfsf] ;j{dfGo l;4fGt, g]kfn n]vfdfg, g]kfn /fi6« a}+ssf] lgb]{zg, a}+s
tyf ljQLo ;+:yf ;DaGwL P]g, @)&# tyf g]kfn cfos/ P]g @)%* cg';f/ tof/ kfl/Psf 5g\ . o; ljQLo
;+:yfn] cjnDag u/]sf k|d'v n]vf gLltx? tyf n]vf ;DaGwL l6Kk0fLx? lgDg cg';f/ 5g\ .

s= k|d'v n]vf gLltx?M
!= ljQLo ljj/0fx?k|ltsf] bfloTj

g]kfn n]vfdfg (NAS) ! sf] cg'R5]b ̂  tyf sDkgL P]g @)^# sf] bkmf !)* -@_ cg';f/ ljQLo ljj/0fx? tof/
kfg{] bfloTj o; ljQLo ;+:yfsf] Joj:yfkgsf] xf] . ljQLo ljj/0fx?df lgDg adf]lhdsf ljj/0fx? ;dfj]z /x]sf
x'G5g\ M
!= ljQLo l:ytL oyfy{ lrq0f ug]{, jf;nft .
@= ;dLIff cjlwsf] ljQLo ;kmntf phfu/ ug{], gfkmf gf]S;fg lx;fa vftf .
#= o; ljQLo ;+:yfsf] gub tyf gubhGo lhG;L pTkfbg ug]{ Ifdtfsf]   hfgsf/L lbg], gub k|jfx ljj/0f .
$= a}+ssf] OSjL6Ldf ePsf] kl/jt{g ;DalGw ljj/0f .
%= ljQLo ljj/0fsf k|of]ustf{x?nfO{ ljQLo ljj/0fsf tTjx?nfO{  a'em\gsf] nflu ;lhnf] agfpg] p2]Zon] lrq0f

ul/Psf] k|d'v n]vf gLltx? tyf n]vf ;DaGwL l6Kk0fLx? .
@= kl/kfngfsf] ljj/0f

ljQLo ljj/0fx? g]kfn n]vfdfg af]8{n] hf/L u/]sf] g]kfn n]vfdfg (NAS) x?df pNn]v ul/Psf]df afx]s n]vfsf
;j{dfGo l;4fGt (GAAP), g]kfn /fi6« a}+ssf] gLlt tyf lgb{ ]zg, a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# tyf
sDkgL P]g @)^# cg';f/ tof/ kfl/Psf] 5 .
cGoyf pNn]v ePsf]df afx]s jflif{s ?kdf oL gLltx?sf] kfngf lg/Gt/ ul/Psf] 5 .

#= n]vfÍgsf] cfwf/
;a} ljQLo ljj/0fx? lg/Gt/ ?kdf P]ltxfl;s nfutsf] cfwf/df d"b|f l:kmtLsf] ;dfof]hg gul/ tof/ kfl/Psf
5g\ . oL ljj/0fx? g]kfnL d"b|fdf k|:t"t ul/Psf] 5 .

$= cg'dfg, cjwf/0ff tyf ljj]ssf] k|of]u
ljQLo ljj/0fx? tof/ ubf{ Joj:yfkgn] ljleGg k|sf/sf cg'dfg, cjwf/0ff tyf ljj]ssf] k|of ]u ug{'kg]{ x'G5 .
h;sf] cfwf/df ;DklQ, bfloTj, cfo tyf Joox? ljQLo ljj/0fdf k|:t't ul/Psf x'G5g\ . cg'dfg tyf
dfGotfx?sf] k'g/fjnf]sg lg/Gt/ ?kdf ul/G5 . n]vf cg'dfgdf x'g] kl/jt{gsf c;/x?nfO{ kl/jt{g x'g] tyf
eljiodf x'g] c;/sf] cfwf/df plrt ;dodf n]vfÍg ul/G5 .
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%= shf{ ;fk6
o; ljQLo ;+:yfn] k|jfx u/]sf shf{ tyf ;fk6x?nfO{ cfjZos shf{ gf]S;fgL Aoj:yfsf] /sd 36fO{ v'b /sddf
jf;nftdf k|:t't ul/Psf] 5 . pQm /sdx?nfO{ jf;nftsf] cg';"rLdf g]kfn /fi6« a+}sn] hf/L u/]sf] lgb]{zgsf]
clwgdf /xL juL{s/0f ul/Psf] 5 .

^= shf{ gf]S;fgL Joj:yf
o; ljQLo ;+:yfsf] ;DklQx?df /x]sf] cGt/lgxLt hf]lvdnfO{ Go'g ug{ cfjZos /sdsf] Joj:yf ul/Psf] 5 .
g]kfn /fi6« a}+ssf] lgb]{zgsf] cfwf/df shf{, ;fk6 tyf ljN; vl/bnfO{ juL{s/0f ul/ !=#) b]lv !)) k|ltzt
;Dd shf{ gf]S;fgL Joj:yf sfod ul/Psf] 5 . o; ljQLo ;+:yfn] lgIf]k tyf shf{ ;'/If0f sf]if;Fu ePsf]
;Demf}tf adf]lhd shf{sf] lk|ldod e'QmfgL ul//x]sf]n] ;f]lx cfwf/df s'n shf{ gf]S;fgL Joj:yfsf] @% k|ltztn]
x'g] /sd dfq shf{ gf]S;fgL sf]if Joj:yf sfod ul/Psf] 5 . o; ;DaGwdf /fi6« a}+saf6 "3" ju{sf
Ohfhtkqk|fKt n3'ljQ ljQLo ;+:yfx?nfO{ hf/Lul/Psf] Plss[t lgb]{zg, @)&* sf] lgb]{zg g+= @ sf] a'Fbf g+=
-#_ adf]lhd Joj:yf ul/Psf] 5 .

&= nufgL ;DaGwL gLlt
o; ljQLo ;+:yfsf] xfn s'g}klg ls;Ldsf] nufgL /x]sf] 5}g . nufgL ug]{ cj:yfdf  g]kfn /fi6« a+}ssf] lgb] {zg
tyf k|rlnt lgodfg';f/ ug'{kg]{ Joj:yfx? ul/g] 5 .

*= l:y/ ;DklQ tyf x|f;s§L / IfoLs/0f
s= ef}lts ;DklQx?
�  l:y/ ;DklQx?nfO{ P]ltxfl;s k/n d'Nodf s§L ul/;lsPsf] ¥xf; vr{ 36fO{ k|:t't ul/Psf] 5 .
�  x|f; vr{nfO{ 36bf] b/ (Diminishing Value Method) k|0ffnL cg';f/ gfkmf gf]S;fg lx;fadf n]vfÍg ul/Psf]

5 . ljleGg l:y/ ;DklQx?df lgDg adf]lhdsf b/n] x|f;s§L ug]{ ul/Psf] 5 M

� �?= @,))) eGbf sd d"No -k|lt o'lg6_ kg{] k"FhLut vr{x?nfO{ gvKg] ;fdfg vr{ lzif{s cGtu{t ;f]em} vr{
hgfO{Psf] 5 .

v= cb[Zo ;DklQ
n]vfÍgsf] cfwf/ M– cb[Zo ;DklQsf] xsdf ;f] ;DklQdf lglxt /x]sf] eljiodf x'g] cfly{s nfe k|fKt x'g]
;Defjgf tyf ;f] ;DklQsf] k/n df]n e/kbf{] 5 eg] dfq n]vfÍg ul/Psf] 5 .
dfkg tyf ckn]vg M– ;km\6j]o/ eGgfn] ljQLo ;+:yfdf k|of]u x'g] nfO;]G; k|fKt ck/]l6+u ;km\6j]o/nfO{
hgfpF +b5 . o:tf cb[Zo ;DklQx?sf] n]vf+sg k/n df]ndf ckn]lvt /sd / Iflos/0f (Impairment Loss) nfO{
36fO{ hgfOPsf] 5 . oL ;DklQx?nfO{ cb[io ;DklQ lzif{s cGtu{t k|:t't ul/ % jif {df ;db/ k|0ffnL cg';f/
ckn]vg ug]{ ul/Psf] 5 .

(= cfos/ Joj:yf gLlt
ljQLo ;+:yfn] s/of]Uo cfodf nfUg] s/ cfos/ P]g @)%*, cfos/ lgodfjnL @)%( tyf ;f]df ePsf] ;+zf]wg
cg';f/ cfos/ Joj:yf ug{] u/]sf] 5 .

!)= ;6xL 36a9 ;dfof]hg gLlt
o; ljQLo ;+:yfn] xfn s'g} klg k|sf/sf] ljb]zL d'b|fsf] sf/f]jf/ u/]sf] 5}g / o; ;+u ;DalGwt gLlt klg tof/
ul/Psf] 5}g .

!!= u}/ a}+lsË ;DklQsf] n]vfÍsg gLlt
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o; ljQLo ;+:yfsf] a}+lsË ;DklQsf] n]vfÍg g]kfn /fi6« a}+ssf] lgb]{zg cg';f/ ul/Psf] 5 . o; jif{ ;+:yfn] u}/
a}+lsË ;DklQ ;sf/ u/]sf] 5}g .

!@= kF"hLs[t gul/g] ;DklQx? ;DaGwL n]vfÍg gLlt
ljQLo ;+:yfsf] crn ;DklQx?nfO{ P]ltxfl;s nfut cjwf/0ffsf] cfwf/df ;DklQ v/Lb;Fu ;Da4 cGo vr{x?
;d]t ;f]xL l:y/ ;DklQdf ;dfj]z ul/ k"FhLs/0f ul/Psf] 5 . t/, ;+:yfn] ?=@,))) ;Ddsf] ;DklQ pk/ u/]sf]
vr{ eg] plx jif{ vr{ n]Vg] u/]sf] 5 .

!#= cfDbfgL÷vr{ n]vfÍg ug]{ gLlt
!#=! cfDbfgL tk{m
Aofh M– shf{ tyf ;fk6sf] Aofh cfDbfgLnfO{ gub k|flKtsf] cfwf/ -Cash Basis_ df cfDbfgL hgfpg] ul/Psf]
5 . cGo nufgL pk/sf] Aofh cfDbfgLnfO{ eg] kfs]sf] cfwf/df cfDbfgL afFlwPsf] 5
sldzg tyf ;]jf z'Ns M–  sldzg tyf ;]jf z'NsnfO{ k|f]beflj cfwf/ (Accrual Basis) df cfDbfgL hgfpg]
ul/Psf] 5 .
!#=@ vr{ tk{m
s_ n]vf l;4fGtsf] cfwf/df ;Dk"0f { gub e'Qmfg ePsf] vr{ / e'QmfgL x'g'kg]{ vr{nfO{ n]vfdf hgfOPsf] 5 .
v_ ;Dk"0f{ lgIf]kdf ;dosf] cfwf/df ltg'{kg]{ AofhnfO{ vr{dfgL vr{ Joj:yf ul/Psf] 5 .

!$= ;Defljt shf{ gf]S;fgL Joj:yf tyf c;'nL x'g g;Sg] shf{x?sf] ckn]vg gLlt
g]kfn /fi6« a}+ssf] lgb]{zg cg';f/ shf{ tyf ;fk6nfO{ efvf gf3]sf] cjlw cg';f/ jlu{s/0f ul/ g]kfn /fi6« a}+sn]
tf]s]sf] k|ltztdf shf{ gf]]S;fgL Joj:yf sfod ug]{ ul/Psf] 5 .
o; cf=j= df shf{ ckn]vg ul/Psf] 5}g .

!%= shf{sf] ;fFjf tyf Aofh c;'n ug]{ Joj:yf
o; ljQLo ;+:yfn] ;DalGwt C0fLaf6 /sd c;'npk/ ubf{ To:tf] c;'n /sd dWo]af6 ;j{k|yd c;'n pk/
ug'{kg]{ Aofh /sd ;Dk"0f{ ?kdf c;'npk/ eP kl5sf] cj:yfdf dfq af+sL /sd ;+fFjfdf cfjZos lx;fa ldnfg
ug]{ gLlt lnPsf] 5 .

! =̂ :6]zg/L tyf :6s df}Hbft M
o; ljQLo ;+:yfn] vl/b u/]sf]] :6]zg/L tyf 5kfO{ ;fdfu|Lx? cfiff9 d;fGtdf afFsL /x]sf] df}HbftnfO{ (FIFO
Method) af6 d"NofÍg ul/ jf;nftsf] cGo ;Dklt cGtu{t d;nGb df}Hbftdf b]vfO{Psf] 5 .

!&= :yug s/
g]kfn n]vfdfg (NAS) cg';f/ ;DklQ tyf bfloTjsf] cfwf/df :yug s/sf] n]vfÍg ul/Psf] 5 . ljQLo ljj/0f
cg';f/sf] ;DklQ tyf bfloTjsf] /sd tyf s/sf cfwf/ aLr km/s eO{ ;[hgf x'g] c:yfoL cGt/ (Temporary
Difference) sf] sf/0fn] eljiodf ;[hgf x'g] s/ bfloTj tyf ;DklQsf] nut /fVg] p2]Zon] :yug s/sf] n]vfÍg
ul/Psf] 5 . :yug s/ ;DklQ tyf bfloTj dfkg ug{sf nflu h'g jif{df c:yfoL cGt/ ;dfof]hg x'g ;S5 ;f]xL
jif{sf nflu P]gåf/f nfu' eO{;s]sf] s/sf] b/ jf xfnsf] s/sf] b/ nfu" x'g] cg'dfg ul/Psf] 5 . ;fy}, :yug s/
;DklQnfO{ eljiodf kof{Kt s/ of]Uo cfo l;lh{t eO{ pQm s/of]Uo cfodf ;dfof]hg ug{ ;Sg] cg'dfg ul/
n]vfÍg ul/Psf] 5 .
c:yfoL cGt/n] ubf{ ;[hgf ePsf] :yug s/nfO{ ljlQo ljj/0fx?df leGg} k|:t't ul/Psf] 5 . g]kfn n]vfdfg
tyf g]kfn /fi6« a}+ssf] lgb{]lzsfn] lglb{i6 u/] adf]lhd ljQLo ljj/0fdf :yug s/nfO{ ;dfof]hg ul/ (Netted
Off) æ;DklQ jf bfloTjÆ cGtu{t b]vfOPsf] 5 .

!*= sd{rf/L pkbfg jfkt Joj:yf
o; ljQLo ;+:yfdf sfo{/t :yfoL sd{rf/Lx?nfO{ sd{rf/L ;]jf ljlgodfjnL cg';f/;]jf cjlwnfO{ cfwf/ dflg
pkbfg /sdsf] u0fgf ug]{ ul/Psf] 5 / ;f] /sdnfO{ k|f]befjL cfwf/df n]vfÍg ug]{ ul/Psf] 5 . ;fdflhs ;'/Iff
sf]if cGtu{tsf] ;+:yfn] Joxf]g]{ @) k|ltzt tyf sd{rf/Ln] Joxf]g]{ !! k|ltzt ul/ s'n #! k|ltztn] x'g] /sd
;fdflhs ;'/Iff sf]ifdf hDdf ul/Psf] 5 .

!(= sd{rf/L jf]g;
g]kfn /fi6« a+}ssf] lgb{]lzsf tyf k|rlnt jf]g; P]g cg';f/ cfos/ Joj:yf cl3sf] v'b gfkmfsf] !) k|ltzt /sd
sd{rf/L jf]g;sf] nflu 5'6\ofpg] ul/Psf] 5 .
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cg';"rL $=@&

:jl:ts n3'ljQ ljQLo ;+:yf lnld6]8
@)&( cfiff9 d;fGt

n]vf;DaGwL l6Kk0fLx?
!_ k'FhL ;+/rgf

o; ljQLo ;+:yfsf] clws[t kF"hL ?= ^,)),)),))).– -5 s/f]8_, hf/L k �"hL @,)),)),))) -b'O { s/f]8_ tyf
xfnsf] r'Qmf k" "hL !,@),)),))) -cIf/]kL Ps s/f]8 lj; nfv dfq_ /x]sf] 5 . k"+hL a[l4sf] nflu ?=@,@^,%),)))
-b'O{ s/f]8 5lj; nfv krf; xhf/_ sN; Og P8efG; /sd ;+sng ul/Psf] 5 .

ljj/0f /sd 

cf=j= @)&&÷)&* af6 c=Nof= 

cf=j= @)&&÷)&* sf] af]g; z]o/ 

hDdf /sd ?= 

sN; Og P8efG;sf] /sd k'hLs/0f x'g af+ls  

o; cf=j= df /x]sf] r'Qmf k' FhL 

o; cf=j=sf] k|:tfljt af]g; z]o/ 

af]g; z]o/ kZrft sfod x'g cfpg] z]o/ k' FhL 

hDdf /sd 

@_ zfvf ;~hfn
;+:yfsf]] s]Gb|Lo sfof{no tyf  !@ j6f zfvfx? ;+rfngdf /x]sf] tyf dfl;s ?kdf lx;fa ldnfg eO/x]sf] 5 .

#_ shf{ / lgIf]ksf] efl/t cf}ift Jofhb/
lgIf]k / shf{sf] @)&( cfiff9 d;fGtdf efl/t cf}ift Aofh b/sf] cGt/ (Weighted Average Interest Rate Spread)

5.50" /x]sf] 5 .

! 
@ 

# 

$_ ljQLo ;+:yfn] g]kfn /fi6« a}+saf6 hf/L lgb]{zgsf] kl/lw / ;Ldf leq /xL sf/f]jf/ u/]sf] x'"bf ;+:yfsf] ;DklQ,
bfloTj ;DaGwL sf/f ]af/ tyf jf;nft aflx/sf] sf/f]af/ ;d]t s'g} klg zLif{sdf s'g} Ps JolQm, kmd{, ;+:yf jf
Ps} If]qdf clws]lGb|t /x]sf] 5}g .

%_ o; cfly{s jif{df ePsf] shf{ k|jfx, c;'nL / ckn]vg ul/Psf] ;fFjfsf] ljj/0f o; k|sf/ /x]sf] 5 .

o; cf=j= ;Dd s'g} klg shf{x? ckn]vg ul/Psf] 5}g .
^_ gfkmfsf] j}wflgs afF8kmfF8

cf=j= @)&*÷&( df v'b gfkmfsf] @)� ? !#,( ,̂)$!÷–  ;fwf/0f hu]8f sf]ifdf ;fl/Psf] 5 / v'b gfkmfsf] ! �
n] x'g cfpg] /sd ? ^(,*)@÷– ;+:yfut ;fdflhs pQ/bfloTj sf]if tyf u|fxs ;+/If0f sf]ifdf ;fl/Psf] 5 .

&_ sd{rf/L vr{tkm{sf] e'QmfgL
cf=j= @)&*÷&( df sd{rf/Lx?sf] ;+lrt labfsf] nflu ?=!&,!),!*#÷– Joj:yf ul/Psf] 5 . ;+:Yffsf] v'b
gfkmfsf] !)� n] x'g] /sd ?=!),&@,%^@÷– sd{rf/LnfO{ af]g;sf] Joj:yf ul/Psf] 5 .
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*_ cfos/ Joj:yf
cfos/ P]g @)%* adf]lhd ?=#@,(&,(^(÷– a/fa/sf] cfos/ Joj:yf ul/Psf] / ;f] /sdnfO{ clu|d cfos/; �u
;dfof]hg ul/Psf] 5 .

(_  k|d'v sfo{sf/L tyf Joj:yfklso ;'ljwfafktsf] e'QmfgL
o; cf=j=df k|d'v sfo{sf/L clws[tsf] tna eQf afkt ?= !^,%@,%((÷– vr{ ePsf] 5, Pj+ k|d'v sfo{sf/L
clws[tnfO{ ldlt @)&* c;f]h !% ut] ;Dd cfjf; ;'ljwf ;+:yfn] pknAw u/fPsf] 5 . ;+:yfdf xfn gfoa
k|d"v sfo{sf/L clws[t sf] kb l/Qm /x]sf] 5 eg] Joj:YffksLo txdf aif{sf] z'?df @ hgf sd{rf/L /x]sf]df !
hgfnfO{ @)&( df3 ! ut]b]lv k|=sf=c= lgo'Qm u/]sf]n] Joj:yfksLo txdf xfn ! hgfdfq sd{rf/L /x]sf]n] pQm
lzif{sdf o; cf=a= df ePsf] vr{ ?= !!,&*,$^$÷– /x]sf] 5 .

ljj/0f k|d'v sfo{sf/L 
clws[t 

Joj:yfksLo 
txsf hDdf 

s'n jflif{s tna
eQf
3/ef8f eQf
rf8kj{ eQf
sd{rf/L ;+rosf]if
sd{rf/L af]g;
ljbf afktsf] e'QmfgL /sd
d]l8sn tyf OG:of]/]G;
hDdf

!)_ cGt/ zfvf lx;fa ldnfg
cGt/ zfvf sfof{no cGtu{t lx;fa ldnfg (Reconcile) e};s]sf] 5 .

!!_ nufgL
o; cf=a= df o; ljQLo ;+:yfsf] s'g}klg lsl;dsf] nufgL /x]sf] 5}g . nufgLsf] ljj/0f cg';"rL $=*-s_ df
lbOPsf] 5 .

!@_ k'FhL kof{Kttf cg'kft
ljQLo ;+:yfsf] k"FhL kof{Kttf cg'kft *=@( /x]sf]n] ;f] cg'kft g]kfn /fi6« a}+sn] æ3Æ ju{sf] Ohfhtkq k|fKt
ljQLo ;+:yfnfO{ hf/L lgb]{zg, @)&& cg';f/ )=@( Ü n] clws /x]sf] 5 .

!#_ lgIf]k bfloTj
lgIf ]k bfloTj cGtu{t jif { el/df ePsf] /sdsf] ;+lIfKt ljj/0f M

ljj/0f ut jif{ o; jif{
clgafo{ art
JolQmut art
;d[l4 art
:jl:ts art
s]Gb| sf]if art
:jl:ts :j/f]huf/ art
hDdf 

!$_ lnhxf]N8 ;DklQ / z]o/ lgisf;g vr{ ckn]vg
lnhxf]N8 vr{nfO{ % jif{ leq ckn]vg ug]{u/L lgDgfg';f/ Joj:yf ul/Psf] 5 .

ljj/0f ut jif{ ;Ddsf] o; jif{sf] yk rfn" jif{sf] ckn]vg v'b af�sL 
lnhxf]N8 ;DklQ



jflif{s k|ltj]bg @)&*÷)&( $#

!%_ u}x| a}+lsª ;DklQ
@)&( cfiff9 d;fGt ;Dddf o; ljQLo ;+:yfsf]] s'g} lsl;dsf] u}/ a}+lsª ;DklQ /x]sf] 5}g .

!^_ :yug s/ ;DkQL÷-bfloTj_
cfly{s jif{ @)&*÷)&( df lgDgfg';f/sf] v'b c:yfoL km/s (Temporary Difference) /sd ?= ,̂@%,!@!÷– df
cfos/ P]g cg';f/ #)% n] x'g cfpg] :yug s/ ;DklQ /s ddf cf=j= @)&&÷&* ;Ddsf] :yug s/ ;DklQ
;dfof]hg ul/ x'g cfpg] /sd gfkmf gf]S;fg lx;fadf vr{ n]vL jf;nftsf] cGo ;DklQ cGt{ut :yug s/
;DklQ zLif{sdf n]vfÍg ul/Psf] 5 .

ljj/0f 
s/ cfwf/ 
;DklQ÷ -bfloTj_ 

n]vfl�t /sd 
;DklQ÷ -bfloTj_

c:yfoL km/s 
:ylut s/ 
bfloTj/-;DklQ_ 

l:y/ ;DklŒf
sd{rf/L pkbfg tyf ;l~rt 
ljbfsf] Aoj:yf 
e'QmfgL gePsf] sd{rf/L af]g;
HfDdf

!&_ t/ntf tyf hf]lvd Go'lgs/0f tflnsf
@)&( cfiff9 d;fGtsf] t/ntf, hf]lvd Go"gLs/0f tflnsf lgDg adf]lhd /x]sf] 5 .

-?=xhf/df _]

ljj/0f   
!–() (!–!*) !*!–@&) 

lbg 
@&!–#^% 

lbg ! jif{ eGbf a9L s'n /sd 
lbg lbg

t/n ;DklQ
t/n bfloTj
v'b ;DklQ
;+lrt v'b ;DklQ –

!*_ ljQLo ;+:yfsf]] clu|d e'QmfgL k|fKt, e'QmfgL x'g af"sL / hkmt ul/Psf s'g} z]o/x¿ 5}gg\ .
!(_ ;+:yfdf /x]sf ljleGg lsl;dsf sf]ifx?sf] ljj/0f o; k|sf/ 5g\ .

-s_ ;fwf/0f hu]8f sf]if M
o; cfly{s aif{sf]] v'b gfkmfsf] @) n] x'g cfpg] /sd ?= !#,(^,)$!÷– ;fwf/0f hu]8f sf]ifdf ;fl/Psf]
5 . o; cfly{s jif {sf] cGTo ;Dddf ;+:yfsf] ;fwf/0f hu]8f sf]ifdf ?= %!,)(,(%^÷–/x]sf] 5 .

-v_ ;fdflhs pQ/bfloTj sf]if M
o; cfly{s aif{sf]] v'b gfkmfsf] !  n] x'g cfpg] /sd ?= ^(,*)@÷– ;fdflhs pQ/bfloTj sf]ifdf
;fl/Psf] 5 .
o; jif{sf] ;fdflhs pQ/bfloTj sf]ifsf] ljj/0f o; k|sf/ /x]sf] 5 .
qm=;= ljj/0f /sd ?= 

!= ut cfly{s jif{sf] c=Nof= !,*%,^(^ 

@= o; cfly{s jif{sf] v'b gfkmfsf] !  /sd ^(,*)@ 

#= o; cfly{s jif{df vr{ eO{ gfkmf gf]S;fg lx;fadf ;fl/Psf] /sd #&,*(^ 

$= o; cfly{s jif{sf] cGTodf sf]ifdf /x]sf] /sd @,!&,^)@ 

-u_ u|fxs ;+/If0f sf]if M
ut cfly{s aif{df /x]sf] af+ls df}Hbftdf o; aif{ vr{ ePsf] /sd 36fO{ o; aif { hDdf ePsf] /sd hf]8]/ pQm
sf]ifdf ;fl/Psf] /sd / o; aif{sf] v'b gfkmfaf6 lgodfg';f/ Ps k|ltztn] x'g] /sd ?= ^(,*)@ / -;d]t
hf]8\bf x'g cfpg] s'n /sd ?= !),^@,(!^ / -xfn u|fxs ;+/If0f sf]ifdf /x]sf] 5 .



jflif{s k|ltj]bg @)&*÷)&( $$

o; jif{sf] u|fxs ;+/If0f sf]ifsf] ljj/0f o; k|sf/ /x]sf] 5 .

qm=;= ljj/0f /sd ?= 

!= ut cfly{s jif{sf] c=Nof= 

@= o; cfly{s jif{df vr{ ePsf] /sd 

#= o; cfly{s jif{sf] v'b gfkmfsf] !  /sd 

$= o; cfly{s jif{df yk ePsf] /sd  

%= o; cfly{s jif{sf] cGTodf sf]ifdf /x]sf] /sd 

-3_ sd{rf/L bIftf clej[l4 sf]if M
o; ;+:yfn] o; cf=j=df ut cf=j=sf] sd{rf/L vr{sf] # k|ltzt /sd ?= %,!@,$)^ sd{rf/L tflnddf vr{ ug'{kg]{df

o; cf=j=df ?= @,(!,($# dfq vr{ u/]sf] x'gfn] sd vr{ ePsf] /sd a/fa/sf] sd{rf/L bIftf clej[l4 sf]if v8f

u/]sf] 5, h;df b]xfo adf]lhdsf] /sd df}Hbftsf] ?kdf /x]sf] 5 .

-ª_ k|:tfljt nfef+z M
o; cfly{s jif{ ;+:yfn] z]o/ nfef+z k|:tfj u/]sf] 5}g . v'b gfkmf /sd nfO{ ;+lrt gfkmfdf ;fl/Psf] 5 .

@!_ ;~rfnsnfO{ ePsf] e'QmfgL
;~rfnsnfO{ o; cf=j=df u/]sf] e'QmfgL]sf] ljj/0f b]xfo adf]ldh /x]sf] 5 M

a}7s eQf jfkt ?= @,!#,%))÷–

OG6/g]6 tyf 6]lnkmf]g jfkt ?= %,*%(÷–

e|d0f eQf tyf vr{ jfkt ?= !,!!,!@#÷–

lzIff tyf tflnd vr{ ?= @&,)^@÷%)

hDdf e'QmfgL /sd ?= #,%& ,%$$÷%)

@#_ o; ljQLo ;+:yfn] Ps aif{ leq} shf{ r'Qmf ul/ k'g C0f lnPsf u|fxs ;b:ox?nfO{ ;ldIff aif{sf] clws ;]jf z'Ns

jfktsf] /sd bfdf;lxn] lx;fj ul/ ?=*&,(&,@@% cGo bfloTj lzif{sdf /flv lx;fa ldnfg ul/Psf] 5, pQm /sd rfn'

cf=a=df lgh ;b:ox?nfO{ lkmtf{ ul/g] 5 .

@$_ o; ljQLo ;+:yfdf g]kfn /fi6« a}+saf6 ePsf] :ynut lg/LIf0f k|ltj]bgaf6 k|fKt lgb]{zg adf]lhd ?=%(,@),&%) yk

shf{ gf]S;fgL (Additional Loan Loss Provision) Joj:yf ul/Psf] 5 .

@%_ ljQLo ljj/0fsf] k|:t'ltnfO{ cem jf:tljs tyf kl/is[t agfpg cfjZostf cg';f/ juL{s/0f tyf k'gM juL{s/0f ul/Psf]

5 . c+sx?nfO{ lgs6td ?k}+ofdf kl/jt{g u/L b]vfOPsf] 5 .

@^_ ljQLo ljj/0f k|sfzg :jLs[tL kqsf] a'Fbf g++-r_ adf]lhd ;ldIff aif{sf] shf{ gf]S;fgL Joj:yf jfkt 3l6 Joj:yf ePsf]

/sd ?=!%,*(,***÷– ;l~rt gfkmf /sd af6 36fO{ shf{ gf]S;fgL Joj:yfdf yk shf{ gf]S;fgL cGtu{t /flv k|sfzg

ul/Psf] 5 . pQm /sd rfn' aif{sf] shf{ gf]S;fgL Joj:yfdf lx;fj ldnfg ul/g]5 .
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    zfvf sfof{no   zfvf k|d'v÷OGrfh{          zfvf sfof{no   zfvf k|d'v÷OGrfh{
!= kftf] ahf/, ;Kt/L >L ef]h]Gb| s'df/ xhf/L @= ef]l6of6f]n, l;/fxf >L :jtGq s'df/ l;+x
#= nfnk'/, l;/fxf >L /f]zg s'df/ ;fx $= x+;k'/, wg'iff >L >j0f s'df/ /hs
%= lkk/f, dxf]Q/L >L ^= /fduf]kfnk'/, dxf]Q/L >L ;'efif l;+x
&= sfGtL ahf/, dxf]Q/L >L 3'/0f ofbj *= dx]Gb|gu/, wg'iff >L ;+lutf sfls{
(= wfFtL ahf/, ;Kt/L >L ;+lhj s'df/ ofbj !)= alb{jf;, dxf]Q/L >L /fdhL k|;fb s'zjfxf
!!= sNof0fk'/, l;/fxf >L dlgGb| dxtf] !@= b]jk'/f ?k}7f, w'giff >L /fd s'df/ dx/f






