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Swastik Laghubitta Bittiya Sanstha Ltd.
Comparison of Unaudited and Audited Finaancial Statement as of FY 2079/2080

AT ¥.3%
Rs. In '000
T As per Audited Variance
S.No. Particular Uanleed Financial Reason For Variance
Financial In Amount In %
- Statement
1 | Total Capital and Liabilities (1.1 t01.7) 543,041 525,267 17,774 3%
1.1 [ Paid up Capital 34,650 34,650 - 0%
1.2 | Reserve and Surplus 23,549 24,424 (875) -4% Reverse on Net Profit & DTA Adjustment
1.3 | Debenture and Bond - -
1.4 | Borrowing 332,996 332,996 - 0%
15 | Deposit (a+h) 125,335 125,335 - 0%
a. Member 125,335 125,335 - 0%
b. Public -
1.6 | Income Tax Liability - - -
17 Excess Interest & Service Charge Payable
Other Liabilities 26,511 7,862 18,649 70% booked
2 | Total Assets (2.1 t02.7) 543,041 525,267 17,774 3%
2.1 | Cash and Bank Balance 19,678 19,678 0 0%
2.2 | Money at Call and Short Notice - - -
2.3 | Investments -
24 Net off with LLP & Regrouping of Staff
Loan and Advance 508,023 497,238 10,784 2% Loan
2.5 | Fixed Assets 2,691 2,691 (0) 0%
2.6 | Non Banking Assets - -
27 | Other Assets 12649 5,659 6990 | 5506 | Netoffwith Advance tax& Regrouping of
Staff Loan
3 | Profitand Loss Account
3.1 | Interest Income 86,783 86,783 0 0%
3.2 | Interest Expenses 59,048 59,048 0) 0%
A. Net Interest Income (3.1-3.2) 27,734 27,734 0 0%
3.3 | Fees, Commission and Discount - - -
3.4 | Other Operating Income 11,518 10,161 1,358 12%
3.5 | Foreign Exchange Gain/Loss (Net) -
B. Total Operation Income (A+3.3+3.4+3.5) 39,253 37,895 1,358 3%
Short Staff Training Expense t/f to Reserve
36 | Staff Bpenses 20,133 20,506 @73)| 2% |instead of expense
3.7 | Other Operating Expenses 11,011 10,797 214 2% Regrouping of Figures
C. Operating Profit Before Provision (B-3.6-3.7) 8,109 6,592 1,517 19%
3.8 | Provision for Possible Losses 16,055 21,383 (5328)] -33% Addition in LLP
D. Operating Profit (C-3.8) (7,945) (14,790) 6,845 -86%
3.9 | Non Operating Income/Expenses (Net) -
3.10 | Write Back of Provision for Possible Loss 13,494 22,206 (8,711)] -65% Reversal for addition in LLP
E Profit from Regular Activities (D+3.9+3.10) 5,549 7,415 (1,866)] -34%
311 | Extraordinary Income/Expenses (Net) - -
F. Profit before Bones and Taxes (E+3.11) 5,549 7,415 (1,866)] -34%
3.12 | Provision for Staff Bonus 555 742 (187)] -34% Decrease in Profit
3.13 | Provision For Tax 1,498 2,116 (617)] -41% Advance Tax& Deferred tax Adjustment
G. Net Profit/Loss (F-3.12-3.13) 3,496 4,558 (1,062)] -30%
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Swastik Laghubiita Bittiya Sanstha Limited

Income Tax Calculation

F.Y. 2079.080

Profit Before bonus 7,415,368
Less : Bonus Expenses 363,466
Net Profit after Bonus 7,051,902
Add: non-deductible expenses & taxable income

Depreciation as per FS 809,584
Preliminary expenses w/off -
Repairs Expenses as per Books 140,745
Provisions against other Assets -
Donation -
Unpaid Staff Bonus -
Provision for Gratuity

Provision for leave encashment 1,248,048
Fixed Assets write off Expense -
Total 2,198,377
Total Profit 9,250,279
Less:

Deductible expenses

Depreciation as per Income Tax Act 979,512
Allowable Repairs 139,183
Staff Bonus of 7778 Paid During the Year 193,468
P.Y. Loss -
Gratutity Payment

Staff leave paid during the year 700,985
Payment of Employees Medical Expenses

Total 2,013,148
Taxable Income 7,237,131
Donation

Net Taxable 7,237,131
Previous year pre exp -
Taxable Income 7,237,131
Income Tax Liability for the year 2,171,139
Interest as per sec118 -
Income Tax Liability for the year 2,171,139
Advance Income Tax 4,036,780
Net Payable (1,865,640)
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Swastik Laghubiita Bittiya Sanstha Limited

Deferred Tax Computation Sheet for F.Y. 2079-080

Deferred
. Carrying Temporary | Deductible/|Tax Liability
Particulars Amount Tax Base Difference Taxable / Assets
30%
Fixed Assets 2,690,733 2,827,400 (136,667) (41,000)
Provision for Staff Leave - 2,471,961 (2,471,961) (741,588)
Unpaid Staff Bonus of P.Y. - - - -
Total 2,690,733 5,299,361 (2,608,628) - (782,588)
less: Opening DTL -
Additional amount Credited to P/L (782,588)
Opening DTA 727,020 101,899 625,120.56
Closing DTA 782,588 -
Additional Amount (55,569)
This amount is credited in the Income Statement.
Deferred Tax Expense (782,588)
Deferred Tax Liability (782,588)
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